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Pointerra Limited 

Sales momentum is accelerating 

3DP’s 4C announcement, published on 24 January, highlighted several key 
points for us: 

• Firstly, just in the last quarter, the company has grown the number 
of individual deals in its sales pipeline by 70% q-o-q. 

• Successful conversion of the most advanced prospects in this 
pipeline would already lift 3DP into cash flow positive territory, this 
early in the company’s monetization stage. 

• The company now has sales boots on the ground in North America 
and is making solid inroads into the vast North American energy 
utilities market (poles and wires) comprising hundreds of 
companies in the energy sector alone. We believe an individual 
client win in this space may translate into hundreds of thousands 
of dollars in revenues to 3DP annually. 

• While 3DP’s cash receipts grew to $46k in the December quarter, 
from $20k in the prior quarter, revenue figures were not released in 
the 4C. However, we expect 3DP will have seen a clear uptick in 
revenues, based on its growing client base. Moreover, these 
revenues should translate onto “strongly growing” cash receipts in 
the current and subsequent quarters according to 3DP. 

Price target and rating unchanged 

In our view, the recent sell off in 3DP shares is yet another example of the 
market’s extreme focus on cash generation by emerging Tech companies.  

We believe investors’ real focus should be on tech companies’ long-term 
ability to dominate their specific subsegment, which will determine how 
much of the available value they can capture in that subsegment. This is 
especially true for 3DP with its relatively low cash burn (~550k/quarter) and 
unrivaled 3D data management technology and market opportunity. 

We believe 3DP is clearly building sales momentum, especially now that 
the company has launched US sales operations that specifically target the 
asset-rich energy transmission sector. We expect to see this momentum 
translated into top line revenues in the very near term, with the usual lag 
with respect to cash receipts due to typically long payment cycles for 
Enterprise customers.  

Therefore, we reiterate our Buy recommendation for 3DP as well as our 
recently increased price target of A$ 0.14 per share.    
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Company Name

3DP.AS

X

Number of shares (m) 373.9

Number of shares FD (m) 604.7

Market capitalisation (A$ m) 37.0

Free Float (%) 88%

12 month high/low A$ 0,16/0,017

Average daily volume (k)           1,436 
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GENERAL ADVICE WARNING, DISCLAIMER & DISCLOSURES 

The information contained herein (“Content”) has been prepared and issued by TMT Analytics Pty Ltd ABN 17 

611 989 774 (“TMT Analytics”), an Authorised Representative (no: 1242594) of BR Securities Australia Pty Ltd. 

ABN 92 168 734 530, AFSL 456663. All intellectual property relating to the Content vests with TMT Analytics 

unless otherwise noted.  

DISCLAIMER 

The Content is provided on an as is basis, without warranty (express or implied). Whilst the Content has been 

prepared with all reasonable care from sources we believe to be reliable, no responsibility or liability shall be 

accepted by TMT Analytics for any errors or omissions or misstatements howsoever caused. Any opinions, 

forecasts or recommendations reflect our judgment and assumptions at the date of publication and may 

change without notice. TMT Analytics will not accept any responsibility for updating any advice, views, opinions 

or recommendations contained in this document.  

No guarantees or warranties regarding accuracy, completeness or fitness for purpose are provided by TMT 

Analytics, and under no circumstances will any of TMT Analytics, its officers, representatives, associates or 

agents be liable for any loss or damage, whether direct, incidental or consequential, caused by reliance on or 

use of the Content. 

GENERAL ADVICE WARNING 

The Content has been prepared for general information purposes only and is not (and cannot be construed or 

relied upon as) personal advice nor as an offer to buy/sell/subscribe to any of the financial products mentioned 

herein. No investment objectives, financial circumstances or needs of any individual have been taken into 

consideration in the preparation of the Content.  

Financial products are complex, entail risk of loss, may rise and fall, and are impacted by a range of market and 

economic factors, and you should always obtain professional advice to ensure trading or investing in such 

products is suitable for your circumstances, and ensure you obtain, read and understand any applicable offer 

document. 

DISCLOSURES 

TMT Analytics has been commissioned to prepare the Content. From time to time, TMT Analytics’ 

representatives or associates may hold interests, transact or hold directorships in, or perform paid services for, 

companies mentioned herein. TMT Analytics and its associates, officers, directors and employees, may, from 

time to time hold securities in the companies referred to herein and may trade in those securities as principal, 

and in a manner which may be contrary to recommendations mentioned in this document.  

TMT Analytics may receive fees from a company referred to in this document, for research services and other 

financial services or advice we may provide to that company. The analyst has received assistance from the 

company in preparing this document. The company has provided the analyst with communication with senior 

management and information on the company and industry. As part of due diligence, the analyst has 

independently and critically reviewed the assistance and information provided by the company to form the 

opinions expressed in the report. Diligent care has been taken by the analyst to maintain an honest and fair 

objectivity in writing this report and making the recommendation. Where TMT Analytics has been commissioned 

to prepare Content and receives fees for its preparation, please note that NO part of the fee, compensation or 

employee remuneration paid will either directly or indirectly impact the Content provided. 

RECOMMENDATIONS 

TMT Analytics’ issues a BUY recommendation in case of an expected total shareholder return (TSR, share price 

appreciation plus dividend yield) in excess of 25% within the next twelve months, an ACCUMULATE 

recommendation in case of an expected TSR between 5% and 25%, a HOLD recommendation in case of an 

expected TSR between -5% and +5% within the next twelve months and a SELL recommendation in case of an 

expected total return lower than -5% within the next twelve months. 


