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Cla: Forecast changes FY21 FY22

Years ended Jun (A$sm) old New Change oid New Change

Group Revenue 20.4 21.0 3.0% 23.2 24.0 3.4%
Hong Kong 7.9 8.6 8.3% 8.8 9.7 10.3%
Singapore 111 111 0.0% 12.7 12.7 0.0%
Australia 1.5 1.4 -6.8% 1.8 1.6 -9.6%

Group Revenue Growth 51.3% 50.5% -0.8% 13.5% 14.2% 0.7%

EBITDA 8.4 8.5 1.1% 9.6 9.7 1.4%

NPAT 6.0 5.6 -6.2% 6.9 6.8 -1.5%

ZRIFEE: Pitt Street #FsS2 A

1 https://www.afsa.gov.au/statistics/annual-statistics

Readers should be aware that Pitt Street Research Pty Ltd has been engaged and paid by the company covered in this report for ongoing
research coverage. Please refer to the final page of this report for the General Advice Warning, disclaimer and full disclosures.



\ 4 IPITT STREET
A
v Credit Intelligence Limited

THEHRE 6 RAAFRATRBHIEAE, xF C1 E£HEE 2021 M5 F 2024 4
RREELT fR BYUE A T .

6: Cl135Hb X R4 BN T

35.0
300 L
25.0

20.0 I

AUD m

15.0

10.0

0.0
FY20A FY21F FY22 FY23F FY24F

Hong Kong Singapore M Australia

ZRIFIE: Pitt Street #Fs 2 E]

Readers should be aware that Pitt Street Research Pty Ltd has been engaged and paid by the company covered in this report for ongoing
research coverage. Please refer to the final page of this report for the General Advice Warning, disclaimer and full disclosures.



\ 4 'PITT STREET

4

Credit Intelligence Limited

7: 2021 W4k PIE )l fi 3

HESEEEARREAT

ETHRABOFUNIEIE, DCF (MEIMIER) IREIMERZFEER 119

%? (ZHI: 109 85) , RUHMEGEER 152 85 (ZE7: 151 8

DCF (MMM &R) HESCEN/IMEEK, TERBRTEEWTRGIE

KHEEE EEIE, URABALEFENBESEBRNERKTE, BHRXFH

TR R ER /MR EZFEE.

ERXMEEST, ATRNERAGZRKS, 019§ 2021 MTEERE R

AR 9.3 %R 104 2, I8 2021 MEEKIERAOTEZRM 11.2

EHEMZE 125 5. HANENMLERER, FZESF Resurs Holding AB (STO:

RESURS) M 6.4 {SHESZE 7.6 E89%M, HITAARXZREFEHFMIRE

HIFENERY.

A, BATHEZHT KRR, FHA1F 2021 MMESRRIE M 0.37 845

M TAZE 03189, 2AmMES, XEREENGETEERE, A 324

-3.89384% (tkETA: 347-4.1638%) .

7iRBE T CH [EkAY 2021 W 4E PE fE8898E. BaI, Cl1BIBRINERK

THENERGFEN. SF C1 FENSEQERES, BN EERE

B F I AU B SREV TR EIALRE, 3RMTIA A, CH MW ERNIZST

LEIRHIAE N

BHmME, SEMEEERBFRFAT, AEK 0.08RT-010 BT (2

Bl A% 0.07 R5T-0.10 /8IT)

;g?gﬁﬂ}a@%ﬁ;mw%m, ClM B9 2021 WA EERITHZERA 8.7 £5, T 2022 M4
6.8 1%

1515 18] www.pittstreetresearch.com, 7 ##FAi1xt Cl1 B9 253kiE, SIEXTCH

XUBE E 2= AT E LR IE(E AL

20.0X
18.0x
16.0x

14.0X

Credit Corp  Merkur Bank Berner
Group Limited KGaA Kantonalbank
AG

12.0X
10.0X
- e - - - - e - aer ar e e er en er er e e e en as e e e e
8.0x
6.0x
£4.0X
- I I
0.0X

Arrow Financial Virgin Money Credit Popular, Inc.  Resurs Holding Industrial Bank ~ Navient
Corporation UK PLC Intelligence AB (publ) of Korea Corporation

EEEN FY21PE == == Median

ZRIFEE: Pitt Street 552 A

Readers should be aware that Pitt Street Research Pty Ltd has been engaged and paid by the company covered in this report for ongoing

research coverage. Please refer to the final page

of this report for the General Advice Warning, disclaimer and full disclosures.


http://www.pittstreetresearch.com/

\ 4 |PITT STREET

4

Credit Intelligence Limited

pag DIVl

ZIREHE 94U Cheng Ge & Pitt Street Research BB Z 53 95 47U

o 20134F, Cheng THIEABU/RTRFIIRE T @MMEFFELEN, Hi@
BT CFARRB=%&%R.

o TEJ/N Pitt Street Research Z A, fi & 7EREAZRERMARS A FMER
, TENEEMESBTIE.

o fthF 2020 £4E 1 BN\ Pitt Street Research.

13/.;% - 58 (Marc Kennis) B 1997 F£RIR—ENEZNMTURI ST

e 1996 £, Marc TRIZEREBRFREBTRFFMLEFEN, 2001 F3K
BTHREDTHAREZFN

o H 1996 FLIK, MERZMZFKIEEABIMRITER, SFF=E
FPREEF] (ING) FTF=4&1E4RTT (Rabobank) , FEEFTREHFMT
Aedig, BiEESETIL.

o 2014 EBEERR, WEBRHSFIEEFATIIE, ZERILT
TMT Analytics Pty Ltd, X2—ZxXH&XI{TH ZBHBRERR AT,

e 2016 £ 7 B, Marc SERE/R4F - T1AY% (Stuart Roberts) [E]6IN T
Pitt Street F5R GPRZFIE/AF] (Pitt Street Research Pty Ltd) , iZ/AFIH
RITHERY, MEEREARERNRAF TR E/HA R #H

TR

Readers should be aware that Pitt Street Research Pty Ltd has been engaged and paid by the company covered in this report for ongoing
research coverage. Please refer to the final page of this report for the General Advice Warning, disclaimer and full disclosures.



—ReMEE I RITEHSHEEM

TSN

Y EAEEE (NS ) KFRAE Pitt Street WHFAE] ( ACN 626365615) - FH£2: B AF] BR Securities Pty
Ltd. (ABN 92 168 734 530 » AFSL 456663 ) iAiE (g5 : 1265112) - [FIESIMHEE » SASCNSHHEAIF A
HIHP= A3 Pitt Street JEIHFAFIFTA -

®ITEH

FrAWNEE T2 E FEC - AMEEAT (BIFERVECERREY ) BSSMEER - RIERTIREIRIERTEAN TR
5¢ - {BJE Pitt Street BTN FRUEFRES HEFVEMER > DR SBRA CUEATHE - FrafvEil > 7l
DURCEE R R TSR R AT HHFI S0k - SCPATA EYE I PUI AR BT FT REX B A - R8O o TR
Pitt Street A TN T A B EHUEMEDN ~ WK~ BUA U TTHE -

Pitt Street IR T NHE EUERME « 52BN ~ SRR BHELR > FF H Pitt Street IHBFAFIAGR ~ fF ~ &0CA
DURARER A SHEAT 5 | ISR N B G B B R S AR Bk 01 5T

A &N EA REE AR WA B B A TR (E A » ASOR TP HIE RN B A RE(E B SR 2T
FRESCHTBIE e EA > HF EASO TEEM AT EAREEN S ZHRAMEMSE ~ P~ IR TTAERIK
T

—

ARXNEIRHES > AEA DR (AR AT - FFEHAREEAIESE - #HE - 1T
SRR VIR E A > EESEIRE T FARFEREM AT HAR > W FHIRTLAR K -

Rl E R Y - BRBURNGHY > IRESTHENIZE » H B EZ8]— 2SIy N R0 -
It o T ORI S SRS o RS R LR BCRIRE IR G T LN -

KEEN

Pitt Street WA EIHEZ ZHLEES ILNE - Pitt Street AL SIIIRFBHE KA TTRESAN I 512 A SFER R
%o TR G EIE A EE RSSO A SR EEARSS - Pitt Street TAWTASIMAREEKA » EHAGR » 5
SRLTHARES NN IFRFAIZ A FIEIES: - H B AR RIE A SR AT DO 2R T 3638 -

FHT Pitt Street BT B LA FSREE THIFEARSS DU EAIV Bk S > NIEL - Pitt Street JEITA B RIAT K
NEIWCEBE A - BRSSO RS o A EIRIA N N R T HBN I S AR T TR © A
EHEE TR RAE AR TG B BIASCHIEES. - T ELRPURTIHY ~ MAEHVEE A ERe Y

25 0 I EIEMA WA SCEESHIRTE 5 A\ SHE g S S ERI PR WO — E &S D AR RIS A TERY R

JUJ o 5540, Pitt Street B ] %A SUCHUAR SR ~ TR ~ O3 THNSE M 27 FIED A S B Rkl i S =
WEHIE -



